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IRUPLV W\SLFLV QRQQXOOLV 6SHFLHUXP SKRWUX PRI R FOVEIURRRQLGP ZDV SV 6FLHQWL

DXW ([WUDQHRUXP SURSWHU QH[XP V\WWHWWRWLPXWYHXPYRALD B OV YISHULW\ RI .DQVDV
)DPLOLDY *HQHUD 6SHFLHV HW ODWIQHNMDSWEHV3BQBIRNVIL WD D6/ R H@ DN Z SRH QVQKLH/
GHVFULSWD 7RPXV 6SKH[ LQ VHQVX HEQHWH DORXS2 I4LFH@RSWHUD $SRLGHD 6SKH
/IXQGEHUJLDQD /XQG )DVF 3 = -RXUQDO RI +\PHQRSWHUD 5HVHDUFK 1R ;
'DQLORY <X 1 7KH GLJJHU ZWDMVSMNORIFWHKH $IHQXV +\PHQRSWHUD QRYD (XURSDHD
9DQGHU /LQGHQ +\PHQRSWHUD 6SKHEUGHNHRG VEXW \BI FGIRPGONRINW . [ARE } O
&HQWUDO $VLD ZLWK D NH\ WR VSHFLUHRY QBZ*V\QRQ\PLHV DQG
OHFWRW\SH GHVLJQDWLRQV =RRWRAViUR $ 3 +¥PHQRSWHUD LQ H[SHGLWLRQH
'D\ 0 & 7KH VSHFLHV Rl +\PHQRSWHHFKGRVIFUQESKE GBD HW 7LEHW D GRP * .UHLW
/JLQQDHXV LQ WKKIHEIKID NIV SIS LV Q G FROOHFWD 7HUPPV]HWUDMIL )*]HWHN 1



Hlahj nZmgu jhxsbo hk k_f cklI\Z 6SKHFLGDH Kb[bjb QZklv

1HPNRY 3 * 1HZ UHFRUGV Rl GLJJHAPZWKSY +\PH@RSMDWWRIXH RI K\PHQRSWHURXYV
6SKHFLGDH &UDEURQLGDH IURP WKH $\RO®®HEWULW R IRFIXWKIHD % UJDMLVK OXVHXP 3D
(DVWHUQ (QWRPRORJLVW 1R 3 +/DUULGDH DQG &UDEURQLGDH /RQGRQ 7D\

6DXQGHUV ( +\PHQRSWHUD $FXOHDWDB FR@GOHFWHG LQ -HUVH\  7KH
(QWRPRORJLVWYTV ORQWKO\ ODJD]JLQHVXIRENL .3 =+ (UJHEQLVVH GHU ]JRRORJLVFKHQ

6FRSROL - $ (QWRPRORJLD &DUQLROLED.BIVKRE HQVG HYVHFQWIR OH L 6SKHFLGDH

&DUQLROLDH LQGLJHQD HW GLVWULEXWD LQ$FWHDLGRRORHQFHN BFBSHPILIDH 6FLHQWL

YDULHWDWHY OHWKRGR /LQQDHDQR 9RGLV RDQQLV 7KRPDH

7UDWWQHU 9LQGRERQDH s 9DQGHU /LQGHQ 3 / 2EVHUYDWLRQV VXU C
6LFNPDQQ ) %BHLWUIJH ]X .HQQWOQLETEHIR SKPE) PRPWEHPHQ@OH GH )RXLVVHXUV SUF

)DXQD GHV Q|UGOLFKHQ &KLQD =RERDKRIL\GHH 3PKIIECEHEY HW 6SKpJLGHV  1RX

$EWHLOXQJ I+U 6\WVWHPDWLN *HRJUDS K DI $F@E BPLRHORRLIHOG HBHMK B AUHQ FHY HW %HOOF

9RO 3 + 9RO 3 +
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